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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,056 -0.2 1.0 5.5 18.5 
Saudi (NOMUC) 22,690 0.3 14 16.9 NA 
Energy 6,566 0.4 2.6 21.0 8.1 
Materials 6,215 -0.1 0.3 -1.2 31.0 
Capital Goods 7,547 -0.7 -0.7 444 14.6 
Com. & Prof. Svc 4,682 0.3 -2.0 36.3 30.7 
Transportation 5,550 0.3 -1.2 22.2 41.7 
Cons. Durables & Apparel 4,976 0.1 -1.9 17.8 NA 
Consumer Services 4,942 -0.4 -0.6 33.9 23.6 
Media 22,884 37 5.5 6.5 22.6 
Retailing 7,789 0.8 1.1 8.6 26.5 
Food & Staples Retailing 9,708 -1.0 -0.7 13.7 5.8 
Food & Beverages 5,820 -1.7 0.3 25.4 30.7 
Health Care Equipment 10,267 0.6 1.8 12.7 36.8 
Pharma, Biotech & Life Science 4,657 5.5 3.8 62.1 NA 
Banks 10,373 -0.7 0.1 -10.1 11.8 
Diversified Financials 6,821 -0.3 1.3 7.2 34.7 
Insurance 8,194 3.5 44 54.1 27.8 
Telecommunication ALF -0.8 0.4 11.4 13.2 
Utilities 8,168 -0.5 2.2 13.9 20.8 
REITs 3,495 0.5 0.1 -12.1 24.5 
Real Estate 3,111 -0.4 0.4 24.4 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Etihad Atheeb Telecommunication 


Co 128.00 10.0% 236 
The Company for Cooperative 126.00 6.1% 90 
Insurance 

Saudi Pharmaceutical Industries & ý 

Medical Appliances Corp. eee 3.5% 20 
Lumi Rental Co. 88.20 5.5% 277 
Saudi Research and Marketing 164.40 5.4% 19 
Group 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Thimar Development Holding Co. 8-Oct-23 
Tihama Advertising & Public Relations Co. 9-Oct-23 
Raydan Food Co. 10-Oct-23 
Saudi Airlines Catering Co. 12-Oct-23 
Naqi Water Co. 18-Oct-23 
Filing & Packing Materials Manufacturing Co. 19-Oct-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of September 28, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI fell 0.2% to 11,056, while NOMUC pained 0.3% to 22,690 
on Thursday. TASI traded value totaled SAR 6.3bn and averaged 
SAR 5.8bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 38.3% of the daily traded value. 


MSCI Emerging Markets advanced 0.9% on Friday, trading at P/E 
(TTM) of 13.7x vs. 18.5x for TASI. 


Banks and Materials decreased 0.7% and 0.1%, respectively. 
Telecom closed 0.8% lower. Pharma, Biotech & Life Science (up 
5.5%) was the best performing sector. Among stocks, Etihad 
Atheeb Telecommunication Co. (7040/EAT AB), The Compan 
for Cooperative Insurance (8010/TAWUNIYA AB), and Saudi 
Pharmaceutical Industries & Medical Appliances Corp. 
(2070/SPIMACO AB), led the gainers. 


The Ministry of Finance revealed that the country’s estimated 
revenue for the 2024 state budget is SAR 1.17tn (USD 312.49bn) 
and forecasted expenditure is SAR 1.25tn (USD 333.55bn) with 
an expected deficit of SAR 79bn (USD 21.06bn). It added that 
the 2023 revenue and expenditure are likely to reach SAR 1.18tn 
(USD 314.62bn) and SAR 1.26tn (USD 336.49bn), respectively, 
with a deficit of SAR 82bn (USD 21.86bn). The ministry further 
noted that the real GDP is expected to grow by 0.03% this year 
and by 4.4% in 2024. Moreover, it anticipates inflation to be at 
2.6% and 2.2% in 2023 and 2024, respectively. (Source: Argaam) 


The General Authority of Statistics (GASTAT) announced that the 
overall unemployment rate in the country reached 4.9% in 2Q23, 
compared to 5.1% in 1Q23. It added that unemployment rate 
among Saudis fell to 8.3% in the quarter, compared to 8.5% in 
the peuo quarter. Saudis accounted for 52.1% and 47.3% of 
the labor force in the public and private sectors, respectively, in 
2Q23. (Source: Argaam) 

The International Monetary Fund (IMF) noted that the country’s 
non-oil sector growth is expected to be about 5% in 2023, 
despite lower overall growth from additional oil production cuts. 
It added that the non-oil sector growth is anticipated to be 
driven by strong domestic demand, particularly private non-oil 
investment. IMF further highlighted that the diversification 
achieved is a result of improvements in the regulatory and 
business environment. (Source: Argaam) 


According to the Saudi Central Bank (SAMA), the aggregate net 
profit of the country’s banks recorded a marginal increase of 
.6% Y/Y to SAR 6.63bn (USD 1.77bn) in August. It added that 
the banks’ aggregate assets rose 8.7% Y/Y to SAR 3.87tn (USD 
1.03tn), while deposits gained 10% Y/Y to SAR 2.46tn (USD 
657.40bn) in the month. The central bank's assets declined to 
SAR 1.76tn (USD 469.53bn) in August, compared to SAR 1.99tn 
(USD 532.72bn) in the same month last year. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Sinad Holding Co. 11.74 -3.6% 8 
Almunajem Foods Co. 70.20 -3.0% 64 
National Agriculture 47.50 -2.8% 41 
Development Co. 

Naqi Water Co. 68.30 -2.4% 8 
SABIC Agri-Nutrients Co. 133.00 -2.2% 63 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 35.00 0.4% 1290 
Elm Co. 780.00 -0.2% 346 
Lumi Rental Co. 88.20 5.5% 277 
Al Rajhi Bank 67.90 -1.2% 249 
Enhad theed 128.00 10.0% 236 


Telecommunication Co. 


| Source: Tadawul 


JUS puja gcu 
Saudi Fransi Capital 


Daily Markets Overview 
1 October 2023 


GCC Stock Indices GCC & Global Markets Update 
Index Last Close  1Day% WTD% YTD% PE(TTM) e US markets closed mostly lower on Friday. S&P decreased 0.3%, 
Dubai (DFM) 4,164 0.0 -0.1 24.8 9.5 while NASDAQ advanced 0.1%. Dow Jones Industrial ended 0.5% 
Abu Dhabi (ADX) 9,785 0.0 -0.7 -4.2 31.7 down. In Europe, UK, Germany, and France gained 0.1%, 0.4%, 
Kuwait (KSE) 7,384 0.0 -0.4 6.7 32.6 and 0.3%, respectively. 
Qatar (QD 10,252 “0:1 a07 20 128 e Asian markets were mostly higher on Friday. Japan was flat, 
Oman (MSN) 4,669 0.0 -0.2 -3.9 123 while Hong Kong and India were up 2.5% and 0.6%, respectively. 
Bahrain (BSE) 1,939 0.1 0.5 2.3 73 South Korea and China were closed for trading. 
DJMENA Index 692 0.0 -0.5 -0.1 NA 
——— e UAE market was closed on Friday. GCC markets (excluding the 
Source: Bloomberg, Reuters | UAE market) ended mixed on Thursday. Qatar fell 0.1%, while 
Bahrain was flat. Kuwait and Oman were closed for trading. 
Global Stock Indices e US jobless claims for the week ended September 23 stood at 
204K (prior: 202K; consensus: 215K). (Source: Trading Economics) 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,288 -0.3 -0.7 11.7 21.0 e Japan unemployment rate for August came in at 2.7% (prior: 
US (NASDAQ 100) 13,219 0.1 0.1 263 278 2.7%; consensus: 2.6%). (Source: Trading Economics) 
UK (FTSE 100) 7,608 0.1 -1.0 2.1 11.0 e UK GDP growth rate for 2Q23 stood at 0.2% Q/Q, 0.6% Y/Y 
Germany (DAX) 15,387 0.4 -1.1 10.5 12.1 (prior: 0.3% Q/Q, 0.5% Y/Y; consensus: 0.2% Q/Q, 0.4% Y/Y). 
France (CAC 40) 7,135 0.3 -07 10.2 12.3 (Source: Trading Economics) 
Pussig AMERS) 3133 o8 en oo = e China Caixin Manufacturing PMI for September came in at 50.6 
Japan (Nikkei) 31,858 0.0 -1.7 22.1 25.4 (prior: 51.0; consensus: 51.2). (Source: Trading Economics) 
Hong Kong (HSI) 17,810 2.5 -14 -10.0 9.9 : MEA gi ; 
a a (KOSP) DARE 00 a7 J02 TF e Moody's in a report highlighted that the Islamic fintech industry 
- : : : i i in GCC countries is experiencing robust growth, driven by their 
China (SHCOMP) 3,110 o0 -07 OF 141 high investment capacity on ample liquidity from favorable oil 
India (NIFTY) 19,638 0.6 -0.2 8.5 22.6 prices. It added that global Islamic fintech sector expanded by 
Brazil (IBOV) 115,731 0.0 -0.2 55 78 61% in 2021 but accounted for just 0.8% of the global fintech 
Turkey (BIST 100) 8,335 14 37 513 78 sector for conventional finance. The ratings agency expects the 
Fayot EGGO) Peer nO 06 aa TA sector to continue growing as predominantly Islamic banking 
Ma ; 4 : : ° systems in the Middle East and parts of Asia, increasingly lean 
MSCI Emerging Markets 953 0.9 -12 704 13.7 towards open banking rules that facilitate innovations in digital 
MSCI World 2,853 -0.1 -0.9 9.6 18.2 finance. (Source: Zawya) 
Source: Bloomberg, Reuters | e S&P raised the credit rating of Oman to BB+ with a stable 


outlook citing improved resilience of the country’s economy, 
which is supported by the government's measures to boost the 
financial and economic indicators and reduce public debt. It 
added that Oman’s oil sector continued to see better prospects. 
The ratings agency expects the country to achieve an average 


Commodities Prices 


re de /bb) tast crose 1 Day % we aes 1 Year % economic growth of about 2% in the period 2023-26. S&P 
Naural Gas 4 Gee . Ais qd. wade re highlighted that Oman recorded a financial surplus of about 2% 
tural Gas (G/MmMOt) 23 : : i of GDP in 2022 after eight years of deficits. It predicts the 
Gold ($/oz) 1,849 te AN 1 Ls country to continue reporting surplus of about 1.5% of GDP 
Silver ($/oz) 22.2 -2.0 -5.9 -7.4 17.9 during 2023-24. (Source: Zawya) 
Platinum ($/oz) 908 -0.3 -2.5 -15.5 4.7 
Copper ($/t) 8,213 06 06 18 74 e Qatar Chamber noted in a report that the country’s private 
Zinc ($/t) ae 13 A0 20 oE sector exports fell 9% Y/Y in 1H23 and 31.5% Y/Y in 2Q23. It 
Lead ($/mo) 309 qi re EA 130 added that the total exports in 1H23 reached QAR 15.2bn, 
: : : : : compared to QAR 16.6bn in the same period last year. The 
Wheat ($/bu) 542 64 66 -316 -39.6 exports for 2Q23 amounted to about QAR 6.1bn (-32.8% Q/Q). 
Corn ($/bu) 477 -2.4 -0.1 -29.7 -22.4 Chemical fertilizer exports posted the biggest decline (-95%), 
Sugar ($/Ib) 26.5 -1.8 -2.9 32.1 57.3 followed by paraffin (-83%), lotrene (-83%), and aluminum (- 


67%). On the other hand, essential and industrial oil exports 
jumped 146%, while petrochemicals registered a 70% increase. 
(Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Japan Jibun Bank Manufacturing PMI for September (prior: 49.6) 
US 5.66 0.00 0.89 0.00 will be announced tomorrow. (Source: Trading Economics) 
Saudi Arabia 6.17 -0.05 0.83 0.51 ; . 
UAE PE 08 297 ae e US S&P Global Manufacturing PMI for September (prior: 47.9; 
Kuwait 438 s00 FET ET consensus: 48.9) will be announced tomorrow. (Source: Trading 
Qatar 6.00 0.00 0.72 0.34 Economics) 
panrain 671 0.00 ver 103 e Eurozone unemployment rate for August (prior: 6.4%; 
Soure kanas consensus: 6.4%) will be announced tomorrow. (Source: Trading 
Economics) 
NOTES: 


(1) Prices updated as of September 29, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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